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Class A&B Rents

Submarket Trends
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Framingham-Natick Route 495 West

‐ First quarter net absorption was rather flat in the West office submarkets; leaving vacancies 
in the mid‐18% range overall. 

‐ Babcock Power Sales is relocating its operations from Worcester to Marlborough; leasing 
more than 46,000 square feet at 26 Forest Street in the first quarter.

‐ Speedline Technologies, which leased 40,000 square feet in October of last year, is set to 
occupy its new space at 35 Parkwood Drive in Hopkinton in the second quarter of this year.

‐ Cumberland Farms' recent headquarters and distribution facitiliy consolidation resulted in 
100,000 square feet of vacant space at 100 Crossing Boulevard in Framingham.

‐ RMA Management sold the 75,000‐square‐foot Triangle Office Park at 1 Grant Street in 
Framingham for $4.2 million or $56 per square foot. The property was only 40% occupied at 
the time of sale.

Arrows
Direct Vacancy Sublease Vacancy 12‐month Absorption Leasing Activity
Down Down Down Down

Total Inventory Under Construction Direct Vacant
Framingham‐Natick 4,607,617 0 731,343
Route 495 West 10,951,155 46,640 2,092,297
Total 15,558,772 46,640 2,823,640

Notable Transactions
Tenant Address City Size
Hewlett Packard* 120 Turnpike Road Southborough 82,234           
Babcock Power Sales 26 Forest Street Marlborough 46,061           
Disruptor Beam Inc. 100 Pennsylvania Avenue Framingham 30,655           
PrismHR 35 Parkwood Drive Hopkinton 27,000           
PANalytical Inc. 117 Flanders Road Westborough 21,242           
* Renewal

Featured Deal

Vacancy and Net Absorption

Babcock Power Sales lease of 46,061 square feet at 26 Forest Street in 
Marlborough represents one of the largest transactions in the first 
quarter. The firm plans to relocate from Worcester in the second 
quarter of this year. Reliant Medical Group purchased it's current 
location at 5 Neponset Street, Worcester.
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Net Absorption Vacancy

VACANCY AND NET ABSORPTIONCLASS A & B RENTS

TENANT ADDRESS CITY SIZE

Hewlett Packard* 120 Turnpike Road Southborough  82,234 

Babcock Power Sales 26 Forest Street Marlborough  46,061 

Disruptor Beam Inc. 100 Pennsylvania Avenue Framingham  30,655 

PrismHR 35 Parkwood Drive Hopkinton  27,000 

PANalytical Inc. 117 Flanders Road Westborough  21,242 

* Renewal

NOTABLE TRANSACTIONS

TOTAL 
 INVENTORY  

(SF)

UNDER  
CONSTRUCTION 

(SF)

DIRECT 
 VACANT  

(SF)

SUBLEASE  
VACANT  

(SF)

TOTAL  
VACANCY  

RATE

Q1
NET  

ABSORPTION (SF)

YTD  
NET  
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Framingham-Natick 4,607,617 - 731,343 23,474 16.4%  14,882  14,882 $24.76

Route 495 West 10,951,155 46,640 2,092,297 37,287 19.4%  (16,510)  (16,510) $18.85

TOTAL 15,558,772 46,640 2,823,640 60,761 18.5%  (1,628)  (1,628) $20.38

FEATURED DEAL

46,061 SF 26 FOREST STREET, MARLBOROUGH

Babcock Power Sales lease of 46,061 square feet at 26 Forest 
Street in Marlborough represents one of the largest transactions 
in the first quarter. The firm plans to relocate from Worcester in 
the second quarter of this year. Reliant Medical Group purchased 
its current location at 5 Neponset Street, Worcester.

STATISTICS

WEST  OFFICE MARKET

SUBMARKET TRENDS 

• First quarter net absorption was rather flat in the West  

office submarkets; leaving vacancies in the mid-18%  

range overall. 

• Babcock Power Sales is relocating its operations from 

Worcester to Marlborough; leasing more than 46,000 

square feet at 26 Forest Street in the first quarter.

• Speedline Technologies, which leased 40,000 square feet  

in October of last year, is set to occupy its new space at  

35 Parkwood Drive in Hopkinton in the second quarter of 

this year.

• Cumberland Farms’ recent headquarters and distribution 

facitiliy consolidation resulted in 100,000 square feet of 

vacant space at 100 Crossing Boulevard in Framingham.

• RMA Management sold the 75,000-square-foot Triangle 

Office Park at 1 Grant Street in Framingham for $4.2 

million or $56 per square foot. The property was only 40% 

occupied at the time of sale.

Q1 Q1 20
17


